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$PELHQWDBI®DXQ EDUULWRHYVLGHQERBOL N H {WINTRAXW X H & ID]NR/ HD X ] F
HVWDGRXQ LGBMKQVWRIHIUHVHQWD W HD.Q R WIXPD KBNH UHH Q BDP HN L
GHVHQFBOWRDRKRQYXHVSRYRP GXHQHVHQJIDLQX®LNBWIWM®RUL
TXLHYWEW QW H U H\IDXE R UUHH@® EHUH ELOE L GIMDODQ W U HW H GIMPIIC
VXV HOQOWUHWHQLPLHQWRY TXH LHQQVHX HYPLDQBLDJRD EDLWX I

3UHOXGORVUVR ULHGIWWWDRE WOHD 3 U H O X GHLRIDX NRWUH. E D & D MAKINIX L N
YLGIHUIHFVPOFLXGFR W XWVDVLWBEN]L\EHUIHNWWEBLULW BINE H W B L H
EODQFDV \ IDPLOLDV IHOLFHV \HDWIRU R YDWLR QWPXO LW HNE X U K]
NDQWDW]HQ GX
(VFHQD6DP\ 'LQDKDEOGRUD G\H
GHVD\XQROWHUQDHIBRUGBLYVSXWDM]HQBP HWRQDKL]NH\WD®L UL
KD E LW XIDPGRHPW QWOR U LG FDWQ K H®HR JRVDOR UG XRKQNRH]WDED L GDWD
DPDELOLIGDIMBFXWBDPGHVHQHID DGHLWDVXQ XQHQ HMNIRNWRDMNW H N |
DY HQWRU\DXV HFUHWIRUWHR @LHID'LQDK NGD]NDULDDPRELR D BDND
7DPEL«® UHFXB UGS 6DP TXHOD LIDWEBESRW]BQRDPLEDLQDPHN
UHSUHVHQINIBEROMEBRKLMRQLRMNDWXILWB® +ILHQ/HPHXQLRUL
HVHVIVDUSHURDPLQVLM@HKHX HVNRODYW]H]ODQD D W VIORUWGUIHH W\
WRUGHRD OR Q PBYRIRMLP QDWMREY L]DQGRORJRUDGHED L ®DP HBGILR
LP SR UW D&RMW L QG:DVEF X W LKIIVGREHUHVNXEDORL W PIDSHIDNHNW DW
TXH 6DP VH YD D OD RILFLQD GHODL]WDEDLGIDQ UD L&) W®6D P
EXOHJRUD MRDWHQ GHQ DUWH
(VFHQB- (Q HOWUDEDSNDR LUUDGLD
FRQILDPIBQWRDYHKBDELOPHRVH- HV]JHQDDQHD@®DPHNNRQILDQ
QHJRFBRWHO « IR®BR P HSWHH VW DDJOHJ W BHQW H O H | RIGHRIJR | L RIDWH E H
GLQHDR(QDPLJRO7U RIQVDGDVNXG H D W] H®XEHLQ D U WWDQ J XD W
YLUWXGHV GH 6DP GLUXW]LEGRRDDLQWGH & LUXNRW
6DPHQ EHUWXWHDN JRUDLSDW




(VFHQB-HQOMRILFLW XSVLFRORJIRHV]HQRQDK VLNROR JRDWHIIR I
'"LQDKIHFXHWX®DXH3*RGHXQMDUG ®WDJRHEB ODN[DUUF{WHUQRRDW
GHVDWH @®HIRDOBYHUEDWYWDEDEDQGR EDWXNRPAVWXHADRLW]
SDUDBQXQMDUG(QH® XH*RVFXFKOGD /RUDVWHMHPWQJIJRHRPHW V HL
XQDYR]TXHODOODRDOHGHVFUKBH DKRWNWE NHJ L WGL@R WDR U D WGEIH L
KHUPRWBRUG XJOHWPRUDUPRQ EDW HVNULE BBWRPO® LW D V X QHIMD
HLQ@WDBHVHVSHUDGBPHRQYW U DWER QLDWRNEDW LQDKHWVL HW
OLHQWWDWWROIRILFL®DEDP OH ORUDW XN L WYIBDQDW G %L HC
SUHIXQWWHFUHWRBWVBUHODFLUBLWDUWEIDPHNDPRGLR D | HEXOAX]
FXDQGRFXHX@GRFLGHQWHV@KH JDO G H\G]RE@ UHG D] N D WMIH U W D N
IXHXQDFFLGHQWHHHO I YLTX¥H MDNEMWRJIRUDVEIHQ HHQEHKBDW
VXFHGLp L]D {H OBWIH U W DWRXDVKD ] W HN R W F
GLR
(VFHQD9 6DP\ 'LQDRHHQFXHQWUDQ
DFFLGHQWDO® B QR G FUPRGRW HV]HQ®P HNH WD QD KWRRHJL W H
FDGOQRQYH®QME [F X\ UPRWH QHEG X WNHD O HCHY H U RVIRQ W L &1 M ® W D
TXHOPRUNMXQWRVSXGW HSDUDUVHW]DBVPDW MR DWIH@EDOND U U |
UHIOH[LR@DQYDGRRREUVIWXPERED]ND EGXH]L]DWHNRGHQGXWD
FRQIXYRGRORURXRKDWRPDG/R KDLHDUUHPDXDNWWEXHQELGH
UHODFLUQ \ D:RUDQ OD IHOLF LGEDKD % HRMBAIGD D U UR DR HAMDL & W D
VDPLQWDVRQRLWIGXQWH DO G XW |
~QWHUOX®MRGROFDVEB W UFRQWPRULRQWDVXQD
VREUBDKHUPRWILGBIQ ODFLXGDG
GHWDOODRQWRPRGLGDGHW XH2R-QWHUO XW® [LRDU U XOLQ X N RKIMJID N
DPHULFDQR ELILWHGHUUEXUX]NDQWDWGHNQ
DPHULNDWPHWVDUHKBQURVRWDYV
(VFHQD (QHAOLPQDVAMRPDFDE®H GHVNULEDWX]
JDQDHOWRUQEBR EDORQP DRRQ W D
WULXQ D OPREUSHEQ DW X UDGHJRVY9 HV]HQDLPQDVLRD@HMNVNXEDC
KRPEUHWD\XQDOH\ FUPRDOJXQRW[DSH O NBIVDIG]X +D U URE HVWGHQ
LQWH QDR GBXVYXHU]DWYHDIOD JLIRQHQPDHUBXWUX] %D G®H JED W
FLPBHURXQBDQDRYLHQWWDRWUREDW]KNUHQ GDXW LD UWD LQW]HWQL
FRPR«O QDFHOMDGRUHWLHPSUMDLOXUUHUDWEDQ QB] GXWHQRL
WULXQIDUEQ LU D E D |BAHHVQ&BIW ] YENH UEDD U QRIU G H L
JDUD MDW RH G L UBDW BH WD Q J&RX W F
DUUDNDVWD




(VFH®B-'LQDKDSDVDGRVDUIBGHO 9- HV]HQD'L@®K JLQHPDEWRQ GD
FLOQM HQGRS H O ~AXOPE Q VBIHERX W KD U U D W V DBIRGKWEKD NRORUURP D Q)
6HODPDGD7URXEDH KLWIS ULQF L EIDRVXV W H/Q RXEIOI DKLWRQWRN |
O RS HV F DRRWPHX Q IV R Q WHHIQGW L P H QAMAIOV L P H Q WIDIDWIHB®D VL H EDQ Q
3HURLHQWWHDOIMNKR VW R WIXWHPDLVW R ULRDWHUDRK D OBV O DOGLF
PXVLFBUODIPGELFUHVSDOSRGI DE HVW L HWOLIUX N R WO D UXH@DW $D |
7ULR4XSHO FXQBY HDW U D SHD@®MD |HILOPDPDLW DV X QIDQW BIWIND S L V
IDQWDWVBDSLG/MIDPRUH UHSHQWH UUD S BWYDONV E D WHDVNFHD G L
FRKLEVGIOHWLHOUWHSDOWPHQDH HWDIDULDUHVWDGNH®[HULL GHD
FDPL®RDVE®DPFDQWRE RAW OBGH 6DPHNL]RQHEHYVWMHHJIHEDWEX U X]
ORNRPEUHXH QFOKWOM QDGRWEHDEHVVBKXQUDED]EHDBNRUGDLQ
SDJDBR O R X HR E VOLHP L H Q WWHDMJ H VELH K BB H QEDH UHHW [ HBIIRV H U R V R W D
GH PDOD JDQD D OD LQFRPRGLGRIR GH VXUKR JDU] XOW]HQ GHQ

(VFHQ@B {ONUFR Q WRDE OBMQYRFKEM 9--HV]HQBLUXNRVKHDNNR [HHW
IHOLF LGSR« VWHEODFLXGDE® P\ JRULRQWD VX QQUDOUNID®R W D XH
'LQDWUDWBBAGLDBWKDEOWDRE WK 6DPHWDQDEH UKD U U H P DEXIJUKL W
UHODFIHW@ XHVIXHWVHERQY L HOWHILWHWODLDW]BQUDEDLQIKRUUF
RWUBLVFXVLBW FRQYLHUWH) H]WDEDLG HUJBHRDWEHW KW D HUR
VLOHQRIFRRGRILOXQRBHORGRWKD LVLOWOWXE UFEDRVHDIQUD W BHLQ T
LGP OREUBGH-XQLBODPVXJLHUH % LHWIDNRJGIMRDBRQ LR WUWHD H]O
YD\DIB L QBYY HYQ R X HBH O PXMREMH NXVWHWBDPHN JLQHPDUDMRDW
7DKLWQEFRQVLHEWDIY EFRYDFDGDSURSRYVDGWADKL\EXUX]NROBH U U
XQF QKHOMUDQTXLMOABRBXQLUE@DMNXVWHYDKSNRSR VD RQOD W]
SHURLYDEWWHVSRVLEGIEHVFXEUGYX (W[HWNREQSRODVDLW DV XL
DPREXWXRSWBRODPDJLLRPSUDGHONDUWD VRIQUB B RN DELH NED L Q
\ SDJIDGDHDDUDKD QW DAVCUKR FHX HONBHU U PDR W D VB RML EGHHM D N L
Y% OW IEFRPP H Q W DWIL@ LKAIRF L « Q GHRARHIDE 5 D Q W B DQIS L D B B QLIDU R VHLVD L
GHOWHPPXVLFDYODMIILFGHOD RUGDLQ@XINHUD VBEXWHLUXNRW
SHO FXOD DIJNHQUX]NLWR QLNRIDNERILOPH N

-VODQG ODJLF DEHVWLD EDOLI
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&DUP HQ$ W D QDA HQ6DQ 6HEDMEQH I \X
IRPDAPQ PXMEDO FRQ HO YR® HQ HO
FROHYDRUR ) IDGAVR (VAXGHR \ HQ HOFRWR
$WR *0OW /D MHQ PH]RRSIDR KD
WDEDZGR FRQ RIXHWEV FRPR @ 2 UXHWD
BIQUQED GH 0 YQEK 2 TXHWB 0 R DUMXP  GH
6DPEXUR @ /RQGRQ 6\P SKRQ 2 UKHWD
2 TXHWB GH FEP DD GH 9OYHD 6IQUQED GH
YEPEHJ \ . RQHIWDXVRUIKHWMU GH %)
$UM} D GHEXW FRQ HOSDSHOGH' RUCEHM HQ XQD
QXHYD SURGXFAHQ GH &RVEIDQ \WWH HQ @« SHID
(WBMBOGH +DQQRYHU &DUP HQ IRWP D SDUM GHO
2 SHD 6WGAR GH @ ' HX\WRKH 2 SHUDP  5KHQ
" MHORU \ ' XMEXUW GRQGH KD IQMSUHECR
SDSHBN FRP R ) ®WD %R /D 7UDMDW . DMU
* W HIMU . DMJ * UP JH.GH / DV 9DIXILDV

HOWHRARY
) XH JDDUERQDGED HQ HHR GH FRQ HO* UDQ
SUPHUSUPIR HQ @  HAHPQ GHOSRQXUR

-QMODARCDOGH FOQR 7HQRU ) IDGRHVE 92 DV \
VIP El«QJDQU HQHWMFRGRXWR HBUP IR0 R DW
\ HO3UP IR GHOSYEGR DGHP £V GH RARV
SUP IRV HSHADBN &RP EIQD VX FDUMHD GH
FOQEQM \ROAD FRQ @ GLHANQ GH YDUDV
DIWKSDARGHY FRIDBV GHO3DV 9DVR \ FRP R
SUR HVRUGHWFQIED YRADO

GOPHY $UMD ' RRMIQ MR JHQ HD
EREDHNQ KDL [XHQ PXVNUHQ DBUHR
KH INAD) IDDQAVAR ( VEXGHIR NRQVHEEDRURDQ HB
$WR * D)W DERVEDADQ 0 H ] RRSWDGR JO] WDN
P DO KDQANR RIHWUHNG OQ HIIQ GX EHVMDN

EHMM O XQEKH\R 20D  6IQRQNRD
6OPEXURNR O RDWXP 2D /RQGRQ
B\PSKRQ 2UKHMD 9DYDUDN\R  * DQEHD

2 D 9DCQEHUHNR 2 INAAD 6IQRQNRD HID
YAMYR . RYHWDXRIKHMWU ' RIDEHDUHQ
SDSHDHNQ HIQ [XHQ GEXW® $UMDN
+DQORYHIH\R (WWBAMAR 2 SHIDQ &RVBIDQ 7XWH
H\R]SHQ EHIIDQ ' HXWAKH 2SHU DP 5KHQ
' AMHORU HB' XVEXU H\R 2 SHDBWGAERNR NGH
@D &DP HQ HB EHWDN EHVM ) ®D %R /D
7UDYDD . DMJ * HVWH HIMJ. DMJ HB* UP JH.EH
9DBILIDN IQMSUABX G

/ HKHQ6DWL DIXMDNAR] XHQ  HNRXUWELLKBDQ
) UDQFHVE 9B DV 1 D} IRDUAMNR . DQM / HKIDNHBUHQ

H3]IRDQ HB 0 R DW6EDUD HB 3XEQRDUHQ
60UD HUH ILDED) L] IWHQ GKIDN-WD KRUHEQ EHIEQ
HD EDWY EFMM VDU EHH LHH %-H EDNDUDUL
NDUHD (XVADO+HINR KDIQEDWNRX \BCHHQ
1X] HOGDIMDUNG HB DKRWV WANQINDNR  (LDNDVB
EH DONRQEIQDMHQGX
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1 DAGR HQ YBURHBQD FRP IHJ D VXV HXGIRV HQ
© (WRDQD GH 0 RQOMUDV\ FROWYD \X
IRP DAPQ YRAO HQ @ * XICKDD® 6FKRRO GH
/ RQGUHV FRQ HOSIR HVRUSXGRO 3IHQD.  GRQGH
UHAEH @ 0 HED@® GH 2 (R GHHY * DQDGRU
GHO+DQGHOBIQIIQ) &RP SHMRQ \  QRP IQDGR
2 [ IRWG/ IHGHU<RXQJ $UMWQ IRUP D SDUM
GHOSIRHAR /H DWEQ GV 9R[ GH : @GP
SKUMM \ /HV $UN ) BUMDQNV HQ \ RV
VHBFARQDGR ( &+2 5MQU 6VIUHQ

+D FRDERWGR FRQ RITXHWEV FRP R / H &RQAHW
GV 1 DIRQV / HV$UN) BUMDQW +HS«URQ; ; —
D2% D258$0 O/RQYGERQ+DQGHR RKHMD
\ @ 2UKHAD Rl WH $JH R ( QUKWP HQW
DRXDQGR HQ VDOV GH FRQAHIR \ WDWRV FRP R
HO 3DDX GH © OYMED &DEDQD HO
&RQFHWHERXZ GH $P WVMUGDP  HO7HDWR 5HDO
GHO DAUG @ ( ESKIBDP RQHGH + P EXUR HO
* UDQ 7HDWH GHO' IFHX @ 3KIBDWP RQH GH 3DV
HOO XMINYHHQ GH 9IHD HO: LIP RWH +DOGH
/RQGHV \ HO 7AKDINRYWN.  &RQFHW + DO GH
0 RV \ EDR @ EDM\D GH JUIDQGHY GLHARHV
FRP R-RUEL6DYDD: 1@P &KUMMH . O X\KL2 QR
RKQ) IRWH * IDP SDR® YAVDQW 6LIMZ DG . XIMHQ
RVHS 3RQV\ 9IRRUBDE® 3«(H

YDUNHBCDQ MIRD 0 RQAMHUIDMR (VNRDQDQ KD
] AMHQ INDVNHEN HIB/ RQBUAAR * XICKDOBFKRRBQ
ULV ] XHQ DKRWSUHMENXQAD 5XGRD 3HD
WDNDVBDUNG %480 XUMDQ 8UHNR
' RPICD MR ] XHQ +DQGHO6IQIIQ) &RP SHIMRQ
\DUD HH WED L] XHQ HB 2 [IRWG / IHAHU <RXQ
SUMALHQGDM |XMQ  HDQ @ P SKUMIAHD
/H DUEQ GHV 9R[ SURHNXDQ SDUM KDWY ] XHQ
DQ EDMY HB/ HY $LW ) RUMDQN-Q HH H
DQ( &+2 5MQ) BVBUKDXVIN ] XM

/H &RAHWGH 1DARQY /HY $WV ) RIMDQN
+HSURQ ;;— 2%& 25&%$0 /RQGRQ +DQGHO
2UKHAD HB 2UKHWD R WH $JH R
RD 3DDX G1 O O0OWHE &DEOQD
&ROFHWHERXZ GH $P VWMEDP  7HDWR 5HDOCGH
0 DAUG (E@SKIBDWP RQH CGH +DQEXUR * WDQ
7THDAH GHO /IEHX  3KIBDWP RQH GH 3DWV
0 XMNYHHQ GHIIHD : P RWH +DOCH/ RQGHV
HD 7AKONRYW &RQAHYM DAD RMNXQ =X] HQGDUWL
KDQAHQ JICDUMDSHDQ DERMM GX -RUGEL 6DYDO
DAk &KUMH . OXWKL 2R RKQ ) IRWH
* IDP SDR® %aVDQW 6LJVZ DG . XIMHQ -RVHS 3RQV
HGRIIPFRUSCER 3«H
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* IDGXDED HQ +IMRUD GHO$UM \ IRWP DD HQ
SIDQR\ FDQR HQ HERQHIYDRUR -HWA/* XUGLGH
JMRID ©® RYHD \RSIDGR 9LRUD \H
HVSHADD D HQ @ DAXDEEDG HQ HEEHWR 6XSHIRU
GH 0 YMED GHO3DV 9DWR 0 XMMNHH FRQ @
PHIRRSIDQR ODM SUXDEDUHD \ @&V
UHSHURUIMEY 0 DAHM3INKON. H AMDU 9DUHGR
&RP SEMD \X IRWP DANQ FRQ FOVHV P DIMADBN
GH SIRHVRUHV GH UHQRP EWH IQMUDARQDCARP R
-HWIED 3UDWBIP RQ / HSSHU 3IHDQIHR 3HXFRKL
&DURVO HIDRO ILHQS LEIHWD

+D FROERWDGR FRP R VRO HQ DIUKSDARGHY GH
HSHD\ ] DY XHD HOWH @V FXDBV VH HORXHOADQ
O$\RADAPQ QIFD 6DMELO2 ] HONL( GDUMD\ 2 SXV
/UFD GHWEFDQGR VX SDUMASDApQ HQ REUDV
FRPR ' IGR\ (QHDV GH 3XUHD /D &RUM GH
) DUDUQ GHOIFHQM/ Bt YOBDWH\ / DBA HQGDGHO
EHVR GH 6RXAM@ \ 9HW (QAH \XV Y@WP RV
SWR HARV FDEH i DDU® IQMYHQARQ VROWD HQ
O QB EDP IQDIXIDDGHEDUR Ul SIR HAR
RUDQ. DGR SRUD 8 QYHWGDG GH 1 DYDUD TXH
\MYR G DUHQH® XVHR GH O IQWAMMAHQ QDYDULD\
HQHXGAWRUR 1 DARQDAGHO DAUG $ GDGHKR
FRP SDIIQD VX FDUHD GH FOQEQM FRQ ©@
QUHFAPQRIDO HQWH DQ DVP XVEDBV

SUMDUHQ + IMRUDQ JUDGXDMD HW SIDQRDQ HD
NDQMDQ KHID *DAMINR  HXV  * XUGL
. ROMHEDRURDQ \RSWQR JO WD * DViM]

0 XMNHH (XVADO+HUINR * RL 0 DIONR 0 XVND
NDWMIIDQ HVSH IDQDMHQ GD JDXU HIXQ 0 DI
$UXDEDUHD P H]RVRSIDQROUNG HB 0 DAHM
3INKON_ HB AMDUYDUHER HIHSHYRIMMNG %4-H
SUMENXQAD RDMNR QD [RDUM\R — LLDNDV®
RVSHAXHQ HANRD P DIMADON NWVR GV -HWED
3WDW6IP RQ / HSSHU 3IHDQIHR 3HIAKL &DUBYV
0 HODHERO ILH8 WEIHD

YONDUDULINMVD RSHID HV] DY XHD BCHHEQ SDUM
KDWX GX EHWMDN EHVM 6DVEIOHBDUM QINRDQ
2]HN.  (CDUMQ HB  2SXV  /IUEQ
1 DEDP HMHNRD @' IGR\ ( QHDV GH 3XUHD/ D
&RUM GH ) DUDUQ 9IFHOM / Bt YDBDWH HB /D
®\ HQGD GHEHWR 6RXM@ HB 9HWOCHEQ SDUM
KDWY DD %HH DNHQ SUIRENXHQ DUMQ
DISDAMH\RD GD &DUD2 Ul AR &DWP IQD 9XUDQD
NDQUEARQ 1 DDURD\R 8 QEHWMMVMMON

DQROMENR SURHNXD EDNDUDLLI VD SDUM KD
]XHD 1 DIDURDNR HIDNXQGHDUHQ 0 XVHRDQ HWD
0 DCUOR $XGWRUR 1 0 IRQDBDQ * DXUHIXQ EHH
DEHVDUW NDUHD NRX ]X]HQGDMDUNQ HB
P XVIND LLENDVNXQIMHNQ X] VBUHQ GX
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XDQ / DERHID ' RQRWD VHJIWDGX HQ  -XDQ /DERHUD ' RQRWD . R

" WHAAPQ GH &RIR HQ @ (60 X& \ HQ &DQR HQ
0 XMINHCH

+ DFDQEGR FRP R \ROAB FRQ RINXHWIV FRP R @
6IQUQED GH (XVNDAL @ 2 63$ © 6IQPQED GH
OLD R @ 6IQUQED GH 7XUQID \ HQ
SURGXFARQHV RSHOWMDV FRPR 5RP «R HW
XOWH $962 HQHARGGHO XTXHGHIHRQD /D
)G GX 5«JIP HQW 4 XIGFHD 0 XVEDO FRP R
+ RUMMXV +CP ®We SHDGH2 YHGR FRPR |
( QMUIDGRU\ 0 DUD GH %<HQRV $ILHV 3DOAR GH
) HAYDBN GH &DQWEUD  FDQWIQGER HOSDSHOGHO
&DQRU + D FDQEGR P El«Q URBNV FRP R ) LIDIR
\ &ROM G$E®DWYD /H 1R]]JH G )UDR
3DSDIHQR\ 6SUHKHU ' IH=DXEHUOW 0 DVHAR
'RQ *IRYDQQL *XBPR ' RQ 0 DQROR
0 DX@R S5LIRBMR

+D RILHAGR GYHURV UHAWBN CH FEP DD\ KD
MPAEGR OV RELWV GH RDRUIR PEV
UHSUAVHQBWYDY GHAHSHURUR

=X] HQGDUWDQ JWDGXDM JHQ (60 X& Q HWD
. DQMDQO XMNHQHQ

YONDUDIL JIVD DEHVX GX ( XVADGINR 2 INHVAD
BIQRQUNR 263$ 0 DDIDNR 6IQRQNR HGR
7XUQIIDNR  6IQIRQINRDUHNGQ  EDMVD  HNRI SHQ
RSHUMAWARHVEQ HH DGIEIGH, 5RP «R HWXTHM
2/9% 9HRQDNR' XNHDUHQ URBDQ / D) L@BI GX
0 XVND +DP DERWD@ID  +RUMMXV JMVD
+DP GW2 YHGRN\R 2 SHD  OXUSHUDWDIB! JIVD
HD 0DUD GH 9%KHQRV $ULHV . DQWEUDNR
DDBHQ -DXUJID  NDQWEUDHQ  SDSHD
DEHVMQ  %4-MM KDXHEQ HH NDQWW G RO
GHVEHUGIQDN ) LIDIR HVD &RQM G $® DYIYD / H
1R]JHGL)LJDIR 3DSDIHQR HD 6SUHAKHU ' IH

=DXEHUQWM ODWWR ' RQ * IRYDQQL
* XI®IP R " RQ 0 DORQR 0 DK@
5LURGWR

+ DIQEDWNDP HD HUH M@L HMN\DIQL GV HVD

HUHSHURURNR RIDIRUR @Q DGHUD] J DUIHQDN
DEHVIX GVX
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1DFLGRRQ %HUJDUD UHDOWMXV %HUJDUWDL@GHQ HWBHUJDUTL
SULPHWRW X GPLRM. F DIDGDVRV F X HOMX VL NV NR OBMIL DLW X BE K HPX VLN
GHO%VLFDH%HUJDWIDSX]NRDWUD V. ND VN HADOW L KW LR B OLRQ G R U H
ILQDOHEDF KLO @KV DFERQW MU *DVWHLINRXYXULGRQWVHUEDW
HVWX GIHRPQWEIBGRQVHUY DMARWNID U U DILWXHNOQ QWX DVNHWDHRHG
*XULGHILWRULD FIRWDMUR I HV R WBYW X\W-HD L]HX3R]LUDN DV OHEKNIL
+DL]HDOX3R] \ OHUFHGH®WNWX\HJIXQXVNO-HUUL*NRRODLODNR/LNI
$FWXDOPHYWHEXUVDQORVXGGRV-NDVWHJILOXQVLNHQH DQWXLND YV
FDQWRPRVHQRQH G HQWXSHUGRUJDX]DW]BQLGD ODLWHUUXDEDU!
0%VLRDHGD @D\RF 0XVLNHBRIQOD PH]]RVRSUD QRIDWBVWILDIIU U HHEVFD
PH]]JRVRS WDQMHUXDEDUBRQRVODFLHM 3LNXOVNL HUUHSHUWR
UHSHUWRULVWDV —-W]LDU %DUUHGR \ ODFLHM 3LNXOVNL

% H UEHL O E L DR Q ERWY W ] HWHXH U I
(QVXUHFRUKIRABHFYBRBIEFRWQ F L H U BRWX & XWXH Q FEWDHN D ULLIVEWD®D V W
\ HSHUPRP RVHQRRIO MNSWP[LPDPHQEMH D UDIDAFL) +!QGHO OHHY VL DK
GHEXWBRER VROLWWREUDWRPR 5RVVLQI3HWOWMMVWROHQ QDO H
OHVVLDK *) +!QGHGHWLOHVVH3XFFLQL BKQDQGRARQJ EH]DOD!
VROHQGHOBORVVLEBDSBOIPRQI REUHWDQ GHEXWDWXNR GX
HQ OD WSHUD 7XUDQGRW GH * 3XFFLQL

%HUBEDNDUQEBUO E L(KXNWD D«CHU UL
&RPELYEFDUUBHIDQWDRWHAVRVDKDLQEDW DEHVEDW]D WDOGH!
OMLUHF F&HYQD U LD X SD F LFRRUHDWO HYJHQGDULW | IWDR K@ WW HN QL N
GH®DOVODVRARFRPBURIHGRW «FQLEDDNDVOH EH]DOD X]WDUW]HQ
YRFDO
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(WMGD ' IWHFAPQ GH 2UXHMB HQ HO

SRQHIYDRUR GH 9HD\ HQ @ 5R DOSFDGHP \
R 0 XVEGH/ RQGHV

* HVGH GWH O 2 UXHWD BIQIUQED GH
1DYDUD\ @ BIQUQED GH (XVADAL (Q / RQBHV
IXQED 7KH ( XURSHDQ BIQRQAD \ KDFH XQD JILD
SRUHOBDV 9DVR FRQ @ 2 UNXHW 1 DARQDOGH
5XVD * IWH @ 2 UrXHWE 1 DARQDOGH / HRQD \

U-DQ DJIILDVSRUDSUQ\ 3RBQD

&RPR GUHRARU GH O 2 WXHWD 6IQUQED GH
0 XVINHCH GAMIEFDQ @ 6IQROD Q@ GH 0 DK®U

&DUP IQD %XWDQD GH 2 Ul FRQ 6RAHGDG
&RUIO GH %EDR \ ® pSHD /DV
* RBQGUQDV GH 8 \DQG] DID MQR FRQ HO

2UHIQ ' RORMIUD &RPR FRP SRUMRU KD
HWMGADGR FRQ *RJUEG] S$AX ) WDQAVR
(VEXGHR 7RP £V0 DUR\ &UMNEDG DOWU

+D REWQIGR QXP HRWRV SUP IRV \ HQFDURV
+D MGR ' ILHARU $\RADGR GH @ 2 UPXHWD
6QUQED GH 1DWDUD GH

$AXDB HOM HY HO ' IWUHARU 70MOU GH ©
2 UPXHWD BIQUQED GH /D 5IRD \  SURIHVRU GH

0 XVINHCH

;1 6; & 9% 3*"

2 NHAD =X] HQGDUMD INDVL ] XHQ 9IHQDN\R
. ROMHEDRURDQ H® /RQGHHR 5R DO
$FDGHP \ Rl 0 XMF HQ

WN 1 DIDURD\R 2 INHVAD 6LQIRQINRD HVD
(XV\DGNR 2 INHVAD  6IQIRQINRD ] X] HOWHQ
GV / RQGUHVHQ 7KH ( XURSHDQ 61QI RQID VRUX
1 XHQ HD ELLD EDWHILQ ] XHQ ( XVADO+ HUIDQ
JHKDU (UXVDNR 2 INHWD 1 D} IRQDDUHNQ
/ HRQIDAR 2 INHVAD 1 D} IRQDD HUH ] X] HOMHQ
GX HWD EULDN HIWQ G\ -DSRQDQ HWD
3RBQDQ

0 XVNHOH\R ~ 2UNHVAD  BIQRQINRDUHQ

1X] HQGDUL JIMD QDEDWP HQ GILD 0 DKGUHQ

VQIRQD UERNR . RIDO( GDUMDUHNQ

HILQGDNR &DUP 1QD 9%XIDQD GH 2 Ul HWD

/ DV RSHD * RBQGUQDV GH 8 \DQG] DID RSHD
' RQRVADNR 2 UHRIDUHNQ EDWAD

6DULHD HONDLIX XJDULNIVR GV AR
1 DI DURDNR 2 LNHVIAD 61QI RQINRDUIHQ | X] HQGDIL
HODUXD [DQ GD *DXU HIXQ (WR D\R
2 INHVIAD 61Q1 RQINRDUHQ | X] HQGDU WX@ULD HWD
0 XVINHQHAR LLDNDVBD GD
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6XV WEEDRV P XHWDQ XQD DP S YDUHGDG
HSH.D EDURFD FRP R / 2 UHR GH 0 ROMYH.GL\

" IGR DQG $HHDV GH 3XUHD UHSHIRUR FAVER
FRP R&RVIDQ 7XWM\" RQ* IRYDQQLGHO R DWR
/ HMU GCPRMH \ /D @ GX WJIP RQW GH
" R} HWUSHDP RGHODFRP R/ DERIMIRD\ HO
OGYQ GH 0 HORWY RSHUHD FRP R YRFFDFAR GH
6XS« R ' HU Y- MMOWMGHOWGH 0 IQFNHJ uSHD
SDWD QERV FRP R 3IQRAKR GH 9DWRQL R /D
SHIAHQD GH 9IDLERW P XVIEDBV FRP R +HN @

+\GHEH:  LCKRDR 5HINGH-RQDMDR/ DURQ

(Q WX SXHWBHQHAHD GH$GHID pSHDGH
" RQ} HAl REWYR HOUHFRQRAP IHQR GH © FUWD
\ IXH JDDUERQDED FRP R GAVRXEUP HOR GH ©
WP SRUDGD SRUD UHYIMB GIMIGHASHADD DED' HJ

RSH.OUXQG

+ DWDEDNIGR SDUD HYHDAR 5HDO' HOPHDWR GHD
=D XHD GHO DGUG HBWDAMHDMUIGH $XIVEXU
(O WDQ 7HDAR 1 DARQDCGH/ [P D ( O7HDAR GH @
0 DHVADQ D GH6HVIED 7KHDIMUXQG 2 UFKHWMUGH
+HGHEH) 7HDWR $WIDID GH %EDR 7KHDMU
2\VQEWAN\ @ 4 XIQAHQD 0 XVIEDO' RQRWMIUD
(QUH VXV S P RV SUR HARY HVE HORVHOR HQ
HHRGH  GHOPSHDGH: DIQHY RKHUIUQ
SDD @ *SHD GH 2YHR HQ HO WDAR
&DP SROP RU

%-H OQHN DXNHD | DEDD HIENKVMQ GXM RSHD
EDURNRD 0 ROMHELHY / 2 UHR HB 3XUHBR
" IGR DQG $HQHDV DAEIGH  HUHSHIRUR NDMNRD
0 R DUMQ &RVLIDQ 7XWH HB ' RQ * IRYDQQL HGR
" RJHAMHY /| HMUG CP RUH HB/ D II@ GX niD
IIGH RSHD P RGHORD 0 HORAHY/ D 6RIMIRD
\ HODAWQ 6XSHHQ YRAFDFAAR HER 0 @QANHIHY
"HJ %AWMOMGHONV  KDXUHOMNR — RSHID
9DRRAHQ ICRAKR HER 9IDLERMY/ DEHIAHW

HB HNO  +\CGH : IGKRD HR -RQONDQ
/ DWRQHQ5HOWEH DDNR P XMNDON
DQ 'RUHMHY $CHID RSHIDUQ

HHOWDMON NMKOUHQ  DIQADMSHD BN
1XHQ HB GHERDTINR DXUNNXQAD JMD VDX
IXHQ 'HJ RSHOUXQG DOINIL  GIMIO
HVSH IDQ DAXDN

0 DGUOR 7HDAR 5HDOH® 7HWR GH @ =DJ XHD
$XIVEXU H\R 6\EDMHDMU / IP DNR * UDQ 7HDAR
1 DARQDO 6HM@NR 7HDAR GH @ O DHMADQ D
+HGHBEHJ H\R 7KHDIMU XQG 2 UKHWMU %4BR\R
$SUDID $QMRND  7KHDMU 2\QCEWIN HD
" RQRWIDNR 0 XMND + DP DERBIGIDQ OQ HIIQ GX
%HH KXUHJR SURHNMXD AR XUBUBDQ
2 VHGR\R &DP SRCP RU DQARNDQ  HVAHCDMNR
GHQ: DIQHU RKHIUQ HQRSHIDGD
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3IDQWB FRP SRMRU DUHIOAD 5HDDH HAXGRY
GH SIDOQR FEMER DWP RQD\ FRP SRVFQ \ H
IRWP 1 GHP DQHDEEVEDP HOMDX\RAGCDADHO®
UHHUGR DOP YMFDP RGH.CD\ HOd |

+D FROERWDGR HQ FRGAHIRY\ JUDEDARQHY FRQ
®V SUQASDBV P YMERV GH ] HVSDP RBV \ KD
UDOQ DGR P SRUBQM/  FROERDARQHV
IOMODARDBY FRQ QRPEUW FRPR  $@Q
6NGP RUH -HDQ 7RXWDIQNV -HWH * DYV &KDUBV
7TROHUS$OIQ4 XHQ 1 RD 8\WM/ HP SHUHW

+D RUHFAGR FROAHIRY HQ IHWMYDBN GH £P EMR
QOARQDOH IQMQDARQDOKD HAMIGR P £V GH
GVFRV FRP R GEHUGH VXV SURSIDV IRWP DARQHV\
KDDSDUHAGRHQP £VGH  FRP RFROERWDGRU

+D UHEIGR JDOWERQHY FRP R HO—SUP R 7HM
0 ROR®: R HOSUP R 0] HOWH DP URV GH
7HBMMuQ (\SDF RD +D UHEIGR SUP IRV FRP R
VROAD HQ GIHHOMY [HWYDBN +D MCGR
FROERUDGRU KDEMYDOGH GLHHOMY FOQEX\RUAY
VHQGR HVSHAD® HOM UP DUDE®! VX UHDApQ
FRQ 0 INHO/ DERD DUMAMD MQR DOTXH WDEDY
GXDOM D RVIQQMIXP SIGRV

E- >

-7"%03
. 0-9%'5; " *-&"

30QMP NRQSRMRUD P RODMIGD  3IDQR
NDVNRAR KDUP RQIDNR HVBNRQBRV] IRAR INDWNHEN
HIQ JMWHQ HB PXVND PRGHLRQ HB
7 ] HDQP RGX DXVRAGDNEQWHEDM | HQ

.ROMW HD JWEDRHEQ NRODERDX GX
(VSDQDNR ] PXVMNOL QIXMENQ  HB
QD) IRDWAR NROERU IR JDUDQMAXDN HIIQ G
EHMON EHVM $@Q 6NGP RIH +DQ 7RXWDIQW
HAH ' DYV &KDUBV 7ROMHU $OIQ 4 XHQ 1RD
8 M/ HP SHUHRBDEDUHNQ

(VDM\R HB QO [RDUM\R NIDTIHVEQ NROMHIMDN
HPDQGW  GM\REDQR JHKIDIR DUMADX G\
EHH\BCHQ @GHJIMD HP  EDQR JHKIDIREQ
DIHYY GDNRDERDAMIGIIVD

+ DIQEDAVDULNR G KDD QRD — 7HM 0 RQR®/4
VDD HER (\SDIQDNR 7HBEMBUHQ D] HMWH
DP URV \DUD +DICEDMADCMIQ EDNDUDUL JMD
\DUDN R G+ DIQEDWNDQEXRUHHQ RKINR
NROERDMIGD [DQ @ HB EHHIN
0} SIP DUDIDWD GD 0 INHO/ DERDUNQ [1DQ [ XHQ
KDUHP DD XUM HWQN JDEH @Q HIIQ | XHQ
DUMBIUNG
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/DVRSUDGRQRVWLDDQWHQ D UAHR $UDQW{IHQDUUWRSUDQBRQRVWL
IRUPPXVLFDOPH@RAGRVWDIBULG PXVLNDOWNHEPHDR QRVWDDGULO
0XQLFKEMQ L HQIGRIHPLIRG HFDUUH WV D XQLFKHD UUHAD L HU /DRI L

\ FXOP L O DOXGHRY W X GLRRXQP £V WH G R YW BHUENDVNHWRBKV FKMROH

OXVLNQGKHDWMQFKHQ NHRNGRW ] H |
FRPRDQ HBERQF L N &R DH BSHUDNEHVODLDVBDVWHDWHN

w
+RFKVFKXOH IRU 0OXVLN XQG YKﬁPH\{_MP%QFKHQ

'"HVGMXGHEXMHGULQJUHIJHQWH QW KHPMHINR. QJUHJHQW KE B EMHAD
GHOXQLFAKD VWIDFWXDXDFDQW D GRHQHWXND UVRK HULRXJI D WDLE HV W
QXPHURVROBMISHUDRPED QWD QW-AVR QW]HUW XUDRENIDOWUHSHUV
GH RBLH UFWRGHBWDHQWW® PSOLRPEDODUHUWHD KRQDNRKDXHC
UHSHUWRWXR LQWHUSUHW D R'guWHYSUHWDRERDAH EXDGLUD

(IXOWDREHL OMWWMHR]DUVWDUPLQ RIDUWH®OWD@BIODWHEDUP L Q

. % XUDQ@ODKOHUUBRJIDUUBIQIRQ!
%X UD@RHUIDRXDUBLRQIRQHED KO H Uy b i 0@ 1D 6LE QHW B U DK P VHQ

OLVIHQBLE GH%DFK (LQHXWVFKHYXWVEKHY 5HTXLHP
5HTXLHP GH %UDKPV
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-X O%D D \FRAP L H @)D Q WIMO RVR U R ¢ X O%DD V'IRAQ R V W 2IDJINHRR L KUDEK&W D
LQIDQWMGMWQAKPHNHHR QR VW L DULBDHE H V E D WK IBW REDY D Q W DIBQ Q
D WHP S LIBOQD JRLIWLDUUHDQ

&RPLH@IBUPDUNGHE VW XGHEBD QWR DQKDV]IHQNDQWNXDVNH W B WIH
HQ FR®®DHVWDRLEDUQ W D FPIDQ®D QWD FPQ DV XDUHWNWQRQRVWLE
WLHPSRHFRQW LIR/FR. QW H J UBHOH) | H R INNLRELH D WMIRU D [ X\HX@6 DN D U C
2UIHPRQRVW LDIUREL S QU W LIFFRFSD JLVIDUHX UV DD GIHEDOD G UL ®X & L WR
VROLN@DXGLWERPRYOXUVD®IBO 1D]JLRQDOHDQ SDUWH KDUWI]HQ
$XGLWRULR 1DFLRQDO GH ODGULG

*RIODLODMARWX DVNHWDNWURBN R
&XUVRYULPHDRRGHUDGRXSHULRDLODNRQWVHUEDWRUL@DW X H
GH&DQWRHERQUMDWRNXNBERUGRUOHKHBWED XHJXQDGULERIBDLOD N
1DYDUWIFWXDO MYVOWIHHU P L QB RYE RD Q WWXNB Q. N DV IVUBED X G LAMKRIDW D
HVWXGIRPVFXHOXBHUGRIDQWR (0O DV 5RPHUR PDLVXHNLQ
0DGUER®Q RPD HV W-XRBVAMRER\D(O DV
5RPHUR
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1DACD HQ 6DQ 6HEDMEQ FRPIHJD WX
IRUP DAPQ P XMEDOHQ @ (VRDQD\ &RWDOGDQ
JQDAR &RP SGMD VX IRWP DARQ P XVEDOFRQ
HXGRV GH IR®\ SIDQR SDUD GHAGILYH SRUHO
AOR GH ® PDQR GH -DYHU 6DQEFDQD
3RWMIRP HOM VH WDVDGD D 0 DAUG GRQGH
QIUHAD HQ @ (VFXHD 6XSHURU &DQR SDUD
UHDO DU BV HAXGRY GH * DGR 6XSHIRU HQ @
HVSHADIEDG GH /IHG \ 2 IDRUR FRQ &DWP HQ
5RAIIXH $UIpQ\ 2 P DUSEQRKH

7UDVHARY D RV VH WDVDGD D %) SDUD VHIXIU
IRWP £QGRH HQ VX FDUHD \RDAMD MQR D @
VRSUWDCR . DP P HY QUIHUQ' HERUK 3RDWML\ HO
P DHAR 71@ DW/

+D UDODGR JUWDV SRU DSpQ \  $®P DQAD
IOMSUHEQER 9HVSHIDH \RBIQQHY GH 0 IEKDHO
+DGQ GWEDAO DMU GH 3HURBGM.\ / HEQIDH
GH YHQHUDELD DSV \DRDP HQR GH 0 R DW
DGHP £V GH UHAMEBN GH P YMED HVSDF RD \

YDV ( Q(\VSC¥ DKD DRXDGR HQ 7HDAR 3UCASDO
GH 9MUD 7HDWAR 5HDO 7HDWH 3UCHSDO GH
0 DKuQ 7HDAR . XULDO 7HDARV GHO &DQDO
7HDAR 9LIEVRUD ( XJHAD HOAHRWRY

' RORWDQ NIRD 6DQ QIR . RIDBDQ HWD
(WRDQDQ KDL |XHQ EHH P XVND
SUHMENXQMD %R HB SIDQR INDVNHWING
RVDX ] XHQ JHR -DYLHU 6 DQWFDQDUHQ HVNXWK
HD NDQMDIHQ DGH\R DSXVMD HIIQ ]XHQ
0 DGUGLD WDQ JHQ HBD &DQR * RL (VNRDQ
VDUX ] HQ / IHG HVD 2 LDRUR HVSH| IDDAMMHENR
JRLP DONR  INDWNHEN  HIWAR ~ &DWP HQ
5RGUIXH $UDIpQHID 2 P DUBEQRKH HNQ

8 UM KRUHQ RQGRUHQ %HUMOHLD NRDQ ] HQ EHH
EDNDUDUL NDUHDQ WHEDWHQ  NBUDMHN\R
.DPPHY QIHIQ ' HERUK  3ROWLHNQ
VRSUDQRDUHNQ HVD 71@+ DW P DIVXDUHNGQ

DSRQDQ H® $GP DQDQ EWDN HIIQ GIX
0 IFKDHO +D\GQHQ  9HVSHIDH  VRBIQQHV
3HURGMIHQ 6VEEDWO DMU HWD 0 R] DUMQ
/ HQIDH GH YHQHLDELD DIBUY \VDRIDP HOR
DEHVX]  EDMVD HVSDIQIDU HD HXVNDOP XVINDNR
HUHMIGIDN HH  (VSDQDQ  * DAMINR
3UQASDO $QARNDQ  (UHIH  $QWRNDQ
0 DKRQHQ $QMNL  =DKDUHDQ . XU/DDO
$SQMRNDQ  &DQDO $QMRNHVIQ H 9IRRUD
( XIHQID $QIRNDQ DUVX GD EHVIMDN EHViM
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1 DWWOGH ' RORWMD  6DQ 6HEDWIEQ HQ

HV DOXP QR GH FDQWR HQ 0 XVINHQH
EDVR @ HQVHE DQ| D GH O DIV $ UXDEDULHQD

+D HWXGIDGR YIROQ GHVGH ®V RFKR D* RV
HP SH/DQGR HQ /RDWR 0 XMIND (\M\RD \
DFDEDQGR VXV HWXGIRV SLRIHVIRQDBN HQ HO
&RQMHUDWRUR ) WDQAMR  (VFXGHWR  GH
' RQRWD

(P SH 1 HQ HOP XQGR GHOFDQWR FRQ
D* RV HQ HO2 UHIQ * D|W EDWR @ GULHFFLUQ
GH / HMFID 9HUDD @UDQGR D ®V DO
2 UHIQ' RQRWMDUD EDWR @ EDWVID GH -R\k

$QROR 6DIQ] $ODR

* (DFADV D @ H SHUHQAD DGTXIUGD HQ HO
2UHIQ WP EWQ KD SDUAHSDGR HQ
FROFXURV FRDBN FRP R @ -QWUQDMRQDO
&KRWDO &RP SHWARQ * DAXV 0 DUERU

FRQ HO FRIR GH KRP ELHV 6XKDU \ VX
GILHARU (MMEDQ 8UHDL \ @ (XWRSHDQ
* 1DQG 3U[ 1RU&KRWDOBLQILQ) FRQ HO
&RWR GH -uYHQHV GHO3DV 9DWR &RP R
VROMD KD IRLP DGR SDUM GHOHBIQFR GH @

] DU XHD / D &RUM GH 1 DLDUQ UHSUHVHQWBGD
HQ HO7HDWR 9LEVRUD ( XJHQID

XUMDQ ' RQRWDQ NIRD 0 XVINHQHQ
NDQX INDVBD GD 0 DIW $UXDEDUHQDUHQ
LLDNDVNXQUDSHDQ

=RUM. XUM ]MXHOHMN EIRIDD INDML GX
/ RDWR 0 XVIND ( VNRDQ KDVLHVD ' RQRVMDNR
JWDDOAVAR  (VEXGHR  NRQWHEDVRURDQ
INDVNHVD SURI HVIRQDMN DP DI, ] WYXHQ DUM

. DOWDUHQ P XQGXDQ  XUMUHNIQ KDVL] HQ
2UHRL  *DIWQ /HMAD  9HUDWDHQ
1 X] HQGDUWDSHDQ ~ HWD XUMUHNQ
' RQRWIDAR 2 UHRLLD IUWL] HQ -RVH $QRQIR
6DLQ] $ODLRUHQ JIGDUWDSHDQ

2 UHRIDQ GUMBNR  HVSHUHQWDWL. HVNHU
OKIDNHMEQ HH SDUM KDUX LDQ GX
HVDWILDNR NR -QWMUODMRQDO &KRUWDO
&RP SHMARQ  * DAXV O DUERUHQ  6XKDU
J1J RQHQ DEHVEDWDUHNIQ HV ( WWEEDQ 8 U] HDL
IX|HQGDU. | XHD 8UM EHHDQ ( XLRSHDQ
* IDQG 3U[ IRU &KRWDO61QIIQI BKIDNHIQ
HH JDQ JHQ (XWN\DO +HUWNR * D] WHQ
$EHVEDWDUHNGQ  9DNDUDU. JIVD  9LIRRUD
(XJHQD $QWRNDQ DQWH WMVBNR /D &RUM
GH) DWDUQ ] DY XHDQ SDUM KDU GX
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10FH HQ 6DQ 6HEDWEQ HQ \ SWROR
P XHVAD VX YRFDAUQ IQMSUHABMYD U-DDDQGR
YDURY FRURP HADWV SDID @ HVEXHD GH ACH
JDURHH 70V YOURV DRV UDODQGR
SHTXH RV FXURV HQ VX AXGDG D P RGR GH RAR
FRP 1HQ D VX FDUH.D SUIRIFMRQDCHQ HODP R
FRQ XQ SHIRQDM SIREIRQWY HQ © REWD GH
WDAR 0 [DXBMW 9DYHQ 3URGXFARQH

(Q WBMMUQ FRP IHJ D VX FDUHD XQ R P £V
VILGH FRQ HOSHYRQDYE GH * XV HQ @ 7Y0 RYIH (O
HWFR DQMBQ \ FRPR P XFKRV DRRUHV \
DRUEHY YDFRY FRQ XQ SHIRQDM HQ © VHIH
* RHONDBI 6X GHEXWHQ HOAQH IHH GH @ P DQR
GHOSHIRQIM GH )HGH HQ @ SHIX® /DD \
=DEDD

(QHRVD? RVKD SDWASDER HQ SR HRARVFRP R
SROADIP SR\ 2 HCDHQAGQH / DTXHVHDYHAD
R/ D@HDIQMME®I SDD 79 R$QIHD YHIR VXHIR
GH -SDUDIXIUH HQ WDAR (VM /P R OF R KD
HWHDGR O REW $JXUD FRP R SIRBIRQWWD
MQR FRQ . DQAGR 8WDQD \ /D TXIHXG HQ O
RP HOB HQHO  663) VX SUP HJOURP HADM
FRP RSIRBURQMD (QHO  IQMSUW D30E®
6RIRICEDOHQ © pSHD $AWV D ©® %KHP ID
SURGXAGDSRU RQRWMDO XMND

' RRWMDQ MIRD  DQ EHHKDD HIDNXWL] XHQ
QOMBSHDMNR ER\JIRD /DURWHH ]1QHP D
HINRDUNR JHEDWII® ©EXU HIIQH  +DIQEDWV
XUM KIUDQ DMDOL JMD INDARR \NDN HIIQ
RQGRUHQ XUMDQ KDL ] XHQ EHMH IEIGICH
SIRHVRQDD 0 IDXBW  90YHQ  3URGXFARQH
DOWMH OQH\R SHWWRQDID SR RQWI EDWNQ

8 WWEHM EHIDQGXDIR KDL ] XHQ EHH [EIBIGD
WBEIMEQ * XV SHIWRQDIDUHNG ( O WP R DIMIQ
7Y0 RYHDQ HW HXWNDO DNRH DWNRN EH DD
* RHQNDB! WBMIBDQ HH DY | HQ =IQHP DQ EHH
GHEX\I) HGH SHOWRCDIDUHQ HNXWIN GDVRUY DD HID
=CEDDII® HQ

8 UMRVEQ SRQADWP SR HGR 2 UHQD SURENXHER
SDUMKDUWX GX ] IQHP DQ / DTXHWHDYHAQDHER/ D
@D IQNMEG WBEIMEQ HR $QIHD EH DDNR
SIRENMHEQ SDUM  KDUM GX  DQMANDQ
~SDUDIILIHHQ EHIAR VRIMD $] NHQ XUM KRQHEQ
$JIXUD REWD HWHQDX GX . DQAGR 8 IDQIDUANQ
SIREIRQWE [} DANHB/ D TXIHNG HQ O\RWP HOD
1B D SIREIRAWD IMDHIIQEDNR BKHQILE G HD

DQ 3CE® 6RUR DEDBR SCSHD HIQ ]XHQ
" RQRWID 0 XVINDN H\RMAENR $GV D O 96RKHP ID
RSH.IDQ
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RQ $QEDO GYD GHIFDER SURHMRDB HOM DO
P XQER GHOHVGHRERX® GHVGH 6X DQEDGXD
FRP HJ p WEEDZQER FRP R WRQER GH IGP ICDAQ
SDUD SRWMIRIP HOMFRP EIQDUDERUAVGHAUHARQ
\ FRRBCCAPQWRIED FRQ GUHRARUAVFRP R5REHW
S IRQ 7HDAR GH © ' DJD \ RV FRQ O
HDERUIAPQGHGWH RVGHIGP ICAPQSDDWOAR\
QD SUCHSDB HOM (QWH \XV GV RV GH
OP TAPQ GAMBFCP RV 0 DGH &RIM GMFR
FRP SDMER FRQ XDQ* HP H &RUHR GQWIED SRU
* HDLEGROHD

5HAE HO3WP IR $' ( GH -8P ICANQ HQ

70P EkQ KDFH RARV G RV SOD HO& 1 EDR ©
QUFANQ GH (MR SDEDBIR HOMH ® TXH
GHMIBFDQ (GDEHIDR P £JIER OB SUP [RVS' ( \
VP LD SUHP IRVO $;  9IGD GH* DEBR R-DUEHD
XQ HAMRUGH IGD\ YXHW HODUEQ GH BV 8HH RV
SHID H) O 5HRBAUQ FRY 0 DUD )RIXHD HAN
" RMOUR® VX OERU GH IGP IQDGRU FRQ RWDV
FRP SO DV UDDQGR @ QM RV GH 9YEIR \WMUDSID
QWICD SRU ' DAHD9HRHH &DWV GH P RU
QWICD SRU ' DMG 6HIDGR 7IHWD GH )XHIR
FRP SDMED FRQXDQ* RP H &RHR\ GLIICD SRU
&OXER 7RUCFKIU 90FD GLICD SRUL RHID 7HAD
3WR [P RVSUR HRARY * DOUV( P RIDR / DP DQRGH
" IRV 2SHD /RHIUD GH * XBIP R $P DD HY HD
&0P SFCP RUGH2 YHR

RQ $QEDO HIN GEO SIRHMRQOL
INKVN] XQDUHQ P XQGXDQ %HUH IEIEIGHD DU \ISHQ
WNONDL EHDD KDL [XHQ HB  RQERIQ
X HQEDMD HB NRRECQH R WNINR\R OQHNQ
NRCEIQDM ] XHQ SREHW IORQ 7HDARGH®' DJ D
EH DDNR ] X] HQGDUHNQ HVB EHM EDINXHNG EDM
HJH DOMHN. HB CDQMUDNR DU \IBHQ GMVHQXIN
HIIQH  $UIVIBHIHNR EHUH GVHQXHQ DUMDQ $P D
$CRUID XDQ* PP H &RIHRUNG SDUMDMENR
QHQD CEDP HOMQ G *HDER 9HIN
X HGXD

HDQ$' ( $UIUBHQEDUDAR] XHQ & 1UNR
ERVMM QVHOX EDMXN HH HIIQ JIWHQ  (LHR
SDEDMILRUAY | X] HOGDUDSHDQ EHVWDN EHMM (O
OEHIQR PEJER $' ( 6DUHQ IICDOMD HB 0 $;
\VDUHQ P LLIGDDAD 9IGD GH * DEBR R DUEHOXQ
HAMRUGH IGD\ YXHW HODUEQ CH BV &HH RV
SHDHYO5HYRIAPQFRQO DUD) ROXH.DHBDEDU
SUIWAIG OO EHWM NRQSDIQD EDNXHNQ
JDUDMHQ GX ' DQHOOHIRGHHN ] X] HOGXVERR YDIR
WMUDSID ' DMG 6HUDQRN ] X HQGABNR &DUBV GH
DP RU 7IHUD GH ) XHIR XDQ* RP H &RWHRUNQ
SDUMDMD HB &OXGAR 7RUIDAKIUNN ] X HGXD
1RHID 7HWIIN X HQGABNR 9DFD +XUHIR
SURENXDN * DOV ( QP RIDGR /DP DQRGH' IRV
* XIGUP R $P D DUHQ 2 SHD / RFHJUQ 2 YIHGR\R
&DP SROP RUHQ
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* [EXIIQM HARRU\ DOR GHP MER +DFROERIGR
FRP R IGMADGRU\ KXP RUMI JUEIER HD P HARV
FRP R( 3DV / DDQIXDED ( GXHYHY SRAY 6\RCH
&GP DOD $IREOQR -QMYY4 (O6DWR R 0 RIR
YR

(VDXRUCHQXP HIRRVEEURV SXEBDERVHY (VST D
\ HOHWDQWR \BBV FRP R ' IGHR %HQYHQICR DO
P XQ&R 0 HP RUDV GH O 7IHID (CRAR P XQGR /D
JUQ DHIMWD KXP DD 2 EWDV IQFRP SBMV CGH
0 D ' RSOF /RTXHP HHXE SDDQER 0 DXHD
\ BVEONUXNRVR/ D2 QMD-GIMADED

(V DWP WP R P P EIR GOFRQHR HAVRIDOGH
/IERV HY DFFKQ © HARUIDOGH (FRBIMIV H

DFAUQ \ GHIWKSRP XVIEDD DVEXHIDVQRAKHY

%W48&*/ 6"

0 DU NOUD G0 GDHBP XMNDUD -GVADNDEIHD
XP RUMI JUDINR JMD NRDERWDX GX (O3DV /D
9DQIXDUED (O-XHYHV SRAY 6\RCH &IGHP DOD
$IREOQR -QMY/4 (O6DIR HAR 0 RQGR %AXWR
KHEEIGHHER

(\SDQDQ HU DAHUDQ DUMADMENR XX
DARIHQHIIBD D KDDQRD ' IGHR %AHQYHQIGR DO
P XQGR 0 HP RUDVGH @ 7IHUID (CRAR P XQGR /D
JUDQ DYHQMWD KXP DD 2 EWDV IQFRP SBMIV CH
0 DU ' RSOA« / RTXHP HHWE SDVDQGR 0 DQXHD
\ @VEDNUXNRVHER/ D2 QVHD-SMADED

(D EHMHQ /IEWRV HQ DFApQ DUMIBMWHNR
NRQMAGNR NCGH D (FRRIMWV HQ $FANQ
H.DNXQGHDUHQ DUMIBMHD BB/ DVEXHDY QRAKHY
P XVINDIGHNR NGHHIHEDL
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1 DAED HQ 9DBIAD \HIWG/DHY' M+ R GHO RAD\
GHAGHWDVDEDYH DO DAUG SDUD HIRFDUVK FOWHD
HQHIEM RGHYHVXDUR (R GICDORSRIMICDGEH
FROERIU FRPR DXAOQM GH YHMOUR FRQ
ILIXUQMIBVGHUHCRP EUHHQDIXQRVGHBYHAHIURY
P £VIP SRABQM/D QYHIDARQDOFRP R HYHDR GH
D=0 XHD HIHDAR(\ST RIRHTHDAR

5HDAEHO DAUG

7UV D RVGHH SHIHZADFRP RD XAQM FRP IHJ D
D CEWYH FCP QR FRP R IIXUQMI HQ SUR HARY GH
DM HRQEDY\ DXGRWOBY (Q QW D HO
YHOOR GH &HUBQ SO HO7HDAR 5HDOGH
0 DAUG RSHIAW TXH IQDXIXUD \BP El«Q HQ CEUOGH

H) HO7HDRR 5HDO-XQRU GH 0 DAUG &CEH
GHMIBFDUHIEVH RGHYHMXDUR GH -GH3DWRUMH SOUD
HO7HDAR 9IERUD (XJHID GH' RRW DV FRPR O
HSHD /D II® GX SHIP HQV SOD HO. XWODOGH
* RGRWCP EDVAWIGDVSRU XIGLP R$P D.D

(Q  UAEHHBUWP R $WBW D P HRUYHWXDUR
PEVURHQM HOM HOMQRGH  \HHWHD O
SHPXD . HSBUBH \R% GUIICDSRSGIIQEREXEW]
FROGH R GH YHWVDUR GH5DTXHBRUMU GRP IQDED
D@VSUP [RVUHDUDFRP R P HRUYHVMOUR 2 WD/
SURGXFARGHY GHMBFDEDY \RQ 9MBOM GH $SEHIR
(YDQHIRR 8 QED RSURSR GH/ XFDEDVD

9DBRQMDQNARD 0 RED' MHQXDQIUDGXDM | HOHD
0 DGUBLD MDMD HIEDN. [XHQ EHM NDUHD
MOMHQ GMHQXWD EIGHDMD +RUWN DXNHD
HPDMQ GR ONGHQ DUMHR - QM
QIXQMIBI IMD [} HQ KDQANR IIXUQMMQ QI IR
P DOQ JDUDQMAXDN GUHY =DJXHD $QARND
7HDAR (VST ROMGR 7HDAR5HDAEHO DAUG HQ

/ DIXQNDBIIND XU DU RUAMDQ ILIXUQMB IND
KDNR GD DM HVHINR HB INKVHNKCH NRHQ
SIRENNHEQ XUMDQ &HQGUMBQ HQ MIQMDN
QVHCDK ] WHQ 0 DRUOR (WHIH $SQARNLINR HD

DQ ODGUOR (WHH XQRU $QMNDQ
1 CEDUP HOMNRD @D RQRWMINR 9IERUD ( XJHQAD
SQMRNLDNR -O5H 3DWRH  MQMHQ GMVHQXD HY
" RQRWINR . XUCDBIDNR /D 1@ GX 5HIIP HQW
RSHIDQHIIQEDNROQD EIDN* XIGP RN] X] HOGXON
$PDD

DQ NQAM RCHIDUHQ $WULKY \DUD MR ] XHQ
GHDIXW  NRHOIQHDQ $GIIQER 6XDUH HN
X HQGABNR . HSBIUBH \R % 1B D HMHQDX ] HQ
HB 50TXHO 3RWMJ CD MIQMHQ GMHQDADIGD
%4-.0QID VDUHBLINR [ HOGDXD [} DQ GHID JOIGHD
%MMDNR H\R]SHQ DSDJDUWDN GLD $EHIR
(YDUHIRHY 9MEQM HGR / XAD 8D HY 8Q
ED RSURSID
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-XDQ GH 'LRV 5XL] 5DFHBRROD %DUED 2FD3D

~UHQH %DOOHVWHURYV 3kUM) 2UWV %HUURFDO

$OED &RPSWH 5RMDV  5RF R )HUQE£QGH] $OIRQVR
-XDQ $QWRQLR /XFHQD 9LOODOYD

-RVHS $OERUFK /XQD  )$*278$

&DUOHV 3UDWV 3«UH] -3DNL (OL]JRQGR 3LQLOORYV
5RGULJR )HUQDQGHV ORDDUFRYV 9DUHOD 6XDUH]
ODULR /DQX]D =DEDFR

&ULVWLQD 0DUW QH] '"HOIRGRS.

$QGHU %HQJRHW[HD $VWRDHEND *RUUL] %DOOHVWHU
(VWHOD *DUF D ODUWLDUOEBQWD (W[H]DUUHWD $UUL]D
$QGUHD *DUF D 3DVWUDQD

75213(7$.
%—2/$%. 5XE«Q 5RGU JXH] 'XTXH
ODQXHO ODUW ™ /uSH] (PLOLR /uSH] +HUQEQGH]

6DUD OHL OHULQR 3DUGR

fIDWD *DUF D 6HUUDQR7521%21($.

(VWHEDQ 5DP UH] *DYLULPQ )HUQEQGH] 9LFHQWH
2VFDU *pPH] *RQJEOH]

%—2/217:(/2%

~VDEHO 6FKOHJHO 78%$

/IXLV $OHMDQGUR &DVWLO®RG *RQJEOH] 3HUHLUD

$QGUHLQD 6£QFKH] 8WUHUD

3(5.86-28%.
.2175%$%%$;8%. ODUNHO 3«UH] (W[DUUL
&DPLOR fOYDUH] IXLV 'LHJR 5HGRQGR +HUQEQ
*RUND &RER $LWRU =DEDOD 8UUHVWDUD]
7,-58/$%. $53%

(OHQD fOYDUH] 5RGU JXHUHD $]NRQD *DODUUDJD
/XQD 3RYHGD 9LOODUUXELD

2%2($.

+XJR 3«UH] *pPH]

$OD]QH (JXLOHWD 'HOJDGR
ILHYHV /uSH] 5RGU JXH]
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